
SEPTEMBER 2002

MASSACHUSETTS DEPARTMENT OF REVENUE

FINAL MONTHLY REVENUES

(dollar amount in thousands)

CHANGE FY2002- FY2003

SEPTEMBER FY2002 FY2003 AMOUNT PERCENT

Total Taxes * $1,524,348 $1,558,204 $33,856 2.2 %

Net Income 851,443 793,108 (58,335) (6.9)

     Withholding 579,681 581,594 1,912 0.3

Total Sales & Use 272,662 305,641 32,979 12.1

     Regular Sales 187,199 205,413 18,214 9.7

Net Corporate 139,262 144,851 5,590 4.0

Business Excise

     Banks, Insurance, Public Utilities 136,030 151,596 15,566 11.4

Other Excises** 124,951 163,008 38,057 30.5

BENCHMARK

CHANGE FY2002- FY2003 YEAR-TO-DATE RANGE

YEAR-TO-DATE (JULY - SEPTEMBER) FY2002 FY2003 AMOUNT PERCENT (In Millions)

Total Taxes * $3,663,475 $3,634,688 ($28,787) (0.8) % 3,439-3,3719

Net Income 2,032,452 1,927,075 (105,378) (5.2)

     Withholding 1,741,587 1,685,456 (56,132) (3.2)

Total Sales & Use 931,739 956,172 24,433 2.6

     Regular Sales 646,346 646,711 364 0.1

Net Corporate 156,160 156,841 681 0.4

Business Excise

     Banks, Insurance, Public Utilities 158,435 157,814 (621) (0.4)

Other Excises** 384,689 436,786 52,097 13.5

*  Detail may not add to Total for Budget due to rounding.

** Other Excises includes tax revenue collected by other agencies.

Note:  The 'White Sheet' for September, containing DOR's final revenue figures, is published after the eighth working day of October.
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FY2003 Year-to-Date Tax Revenue through Sep. 30, 2002
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Target Range

YTD target range is based on Administration and Finance FY2003 annual estimate of $14.707 billion (plus $684 million in MBTA transfer funds)


